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( : )
An Analysis of Opened-end Fund s Governance Mechanism

ZHONG Hui-bo', L IAN Jian-hui®
(1, College of Economics & Law, Fujian Normal University, Fuzhou 350007, China;
2, College of Economics, Southwest University of Finance & Economy, Chengdu 610074, China)

Abstract : This paper anayzes the governance mechanism of opened-end fund by the use of two modern
economica analyss methodsincomplete contract and ft budget constraint , and holds that on the bass of
opened-end fund sown secia information announcement mechanism and redeem mechanism , opened-end
fund s own contracts arrangement can automaticaly result in an eff ective governance mechanism to slve the
principa agent problems such as mora hazard and adverse section. Asfar as opened-end fund is conr
cerned , its endogenous governance mechanism is effectiveness. Just because of that , opened-end fund pos
sesses a good condition of flourishing development.

Key words: Opened-end fund , governance mechanism, incomplete contract , oft budget constraint

Introduction to the Wor ks on Fuzhou Dial ect
by the Missionaries in 19th Century

CHEN Ze ping
( The College of Chinese L anguage and Literature, Fujian Normal University, Fuzhou 350007, China)

Abgtract : This article introduces the main workson the Fuzhou diaect which were produced by Amer-
ican missonaries and British diplomatsin the 19th century. Along with describing and eval uating the con-
tentss and academic value of each work , | a0 provide reevant persona background about each mgor au-

thor.
Key words: 19th century; Fuzhou dialect ; misdonaries
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